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Independent examiner’s report to the PCC of All Saints’ Church,  

Thornton Hough 

This report on the accounts of the PCC for the year ended 31st December 2017, which are set out 

below together with the accompanying notes, is in respect of an examination carried out in 

accordance with the Church Account regulations 2006 (“the Regulations”) and s.43 of the Charities 

Act 1993 (“the Act”), as consolidated by the Charities Act 2011. 

Respective responsibilities of the PCC and the examiner 

As trustees, members of the PCC are responsible for the preparation of financial statements; you 

consider that the audit requirement of the Regulations and s.43(2) of the Act does not apply.  It is 

my responsibility, as examiner, to issue this report on those financial statements in accordance with 

the terms of the Regulations. 

Basis of this report 

My examination was carried out in accordance with the General Directions given by the Charity 

Commission under s.43(7)(b) of the Act and found in the Church guidance, 2006 edition.  That 

examination includes a review of the accounting records kept by the PCC and a comparison of the 

accounts with those records.  It also includes considering any unusual items or disclosures in the 

financial statements and seeking explanations from you as trustees concerning any such matters.  

The procedures undertaken do not provide all the evidence that would be required in an audit, and 

consequently I do not express an audit opinion on the view given by the accounts. 

Independent examiner’s statement 

In connection with my examination, no matter has come to my attention: 

 which gives me reasonable cause to believe that in any material respect the requirements 

o to keep accounting records in accordance with section 41 of the Act; and 

o to prepare financial statements which accord with the accounting records and 

comply with the requirements of the Act and the regulations  

has not been met; or 

 to which, in my opinion, attention should be drawn in order to enable a proper 

understanding of the accounts to be reached.  

 

Signed: 

 

 

Mr R. Backhouse 

 

Date:  March 29th 2018 
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Commentary 

This financial report is produced under the Church of England guidance for PCCs adopting the 

Receipts and Payments method provided for by the Church and The Charities Act (2011). 

These accounts have been prepared using Data Developments’ Finance Coordinator (version 4.19) 

software package following the PCC’s Accounting Policies which are appended to this report. 

During 2017 there have been changes in personnel looking after All Saints’ accounts.  Mr Iain Stinson 

retired as Honorary Treasurer following the AGM in April 2017 and was succeeded as Honorary 

Treasurer by Mrs Verity Smith.  Unfortunately, Mrs Smith found the time required to fulfil this role 

was unsustainable and she had to step down from this role in January 2018.  

These financial statements have been prepared by Mr Iain Stinson, who took over as acting 

Honorary Treasurer in January 2018, on behalf of the PCC.  Mr Stinson is also the Director of Music 

at All Saints’ Thornton Hough, and receives payments from the PCC for his activities in that role; he 

does not receive any payment for undertaking the duties of acting Honorary Treasurer.  

An analysis of the results for 2017 show that there is £24,621 in the General Fund (unrestricted) at 

the end of the year, £9,064 lower than when the year began.   

Major repairs were carried out on the gable end of Hirst Cottage (£8,136); this was essential work to 

protect this valuable asset of the PCC. 

The total income tax recovered through the Gift Aid Scheme in 2017 was £13,262 (of which £500 

was for the Fund Activities approved by the Vicar (this is a Fund which may only be used for activities 

with the approval of both the donor and the vicar)).  Gift Aid due on income received from the 

middle of December 2017 remains to be claimed in 2018. 

Overall receipts for 2017 were £11,445 higher than in 2016; this included an anonymous donation 

for £10,000 to be used to employ an assistant to help with the administration of the Parish. 

The income from investments in 2017 was £19,675, £1,115 higher than in 2016 but lower than the 

amount received in 2015 (£22,012).  These investments are managed by the Diocese of Chester on 

behalf of the PCC.  The value of the investments has risen by 3.23% 

Expenditure was only slightly higher (£1,380) than in 2016.  The Parish Share increased to £62,796 

(2.5% higher than in 2016). 

Notes 

1. This report consists of pages numbered 1 to 11; pages 12 and 13 do not form a part of the 

formal report. 

 

2. There may appear to be minor discrepancies in the totals in the reports as the pence are not 

shown. 

 

3. The following assets are recognised but not valued in the accounts: moveable church 

furnishings held by the vicar and trustees on special trust for the PCC and which require a 

faculty for disposal. 

 

4. It is the PCC's policy to maintain a balance on unrestricted funds (whenever possible), which 

equates to approximately two months unrestricted payments, to meet cash flow 
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requirements and to cover emergency situations that may arise from time to time. 

 

5. Whilst not required in Receipts and Payments reporting, a balance sheet is shown on page 6 

to provide an overview of the finances of the Church. 

 

6. No payments were made to PCC members for their role as a member of the PCC other than 

as minor reimbursements for items purchased. 

 

7. The PCC has investments which are held in M&G Charibond and M&G Charifund funds.  

These are managed for the PCC by the Diocese of Chester.  The holding of these funds is as 

follows:  

Principal donor 
Specified 
purpose 

Holding Number of shares Value 31 Dec 2017 

Leverhulme   M&G Charibond Inc 128,546.10 £163099.29 

    M&G Charifund Inc 13,645.03 £224,144.13 

Lever 
Churchyard 
maintenance M&G Charifund Inc 264.01 4,336.87 

Fernie 
Churchyard 
maintenance M&G Charifund Inc 15.46 £253.99 

Total value of 
investments      £391,834.28 

 

Since 31st December 2016 these investments have increased in value by £12,274.54 (3.23%). 

 

In addition, the PCC benefits from the income generated by a gift made in 1956 by Miss K.P. 

Fryer to the Diocese of Chester Board of Finance.  The gift was made with a request that it 

be used for the benefit of All Saints Thornton Hough and that a portion be used to provide a 

memorial in the Church to her parents.  The Diocese of Chester Board of Finance holds 

6,304.15 shares in the CBF Investment fund as the remaining part of this gift; the value of 

these shares at 31 December 2017 was £84,316.00, £10,979.90 (11.52%) lower than in 

December 2016.  These are not owned by the PCC but by the Diocese of Chester; they had 

previously been incorrectly recorded as an asset of the PCC and this was corrected at the 

end of 2015. 

 

8. This report only shows open bank accounts or accounts which have been active during the 

reporting year.  

 

9. The PCC established a new restricted fund (Admin Support) to fund the employment of an 

individual to assist with the administration of the Parish.  This fund has receive a generous 

donation of £10,000 from an anonymous donor. 
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Approval 

 

Approved by the Trustees and signed on their behalf by:  

 

 

                           

Rev. Daniel J Howard (Vicar)    Mrs Patsy Baker (Churchwarden) 

Date:    February 5th 2018 
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Balance sheet as at 31 December 2017 

 

    
As at 31/12/2017 As at 31/12/2016 

                      
Fixed assets 

       

 Tangible assets £500,000  £500,000 

  
Investments £391,834 

 
£379,559 

    £891,834   £879,559 

Current assets 
       

 
Cash at bank and in hand £46,384 

 
£44,633 

    £46,384   £44,633 

                 
Liabilities 

       

 
Creditors: Amounts falling due in one year £13 

 
£0 

Net current assets less current liabilities £46,370   £44,633 

                 
Total assets less current liabilities £938,204  £924,193 

Total net assets less liabilities £938,204   £924,193 

Represented by        
Unrestricted        

 Unrestricted - General fund £24,621  £33,685 

Designated 
       

 Designated - Fees Holding Fund £600  £500 

 Designated - Repairs idenitified in Quinquennial Report £1,000  £1,000 

 Designated - Replacement of roof & rainwater goods £2,515  £2,500 

 Designated - Activities approved by the Vicar £3,884  £2,384 

Restricted        

 Restricted - Admin Support £10,000  — 

 Restricted - Organ Fund £19  — 

 Restricted - Transport Fund £250  £2,322 

 Restricted - Vicar's Discretionary £350  £350 

 Restricted - Charity Appeals —  — 

 Restricted - Choir fees £1,145  £955 

 Restricted - Families Ministry —  £164 

 Restricted - Improvements to graveyard in Raby Rd £1,300  — 

 Restricted - Choir music £665  £694 

 Restricted - Church Hall £350,000  £350,000 

 Restricted - Flower Fund £20  £78 

 
Restricted - Hirst Cottage £150,000 

 
£150,000 

Endowment 
       

 Endowment - M & G Charifund £228,734  £213,799 

 
Endowment - M & G Charibond £163,099 

 
£165,760 

Funds of the church £938,204   £924,193 
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Statement of Assets and Liabilities as at 31 December 2017 

 

Class and nominal code Unrestricted Designated   Restricted   Endowment Total Last year 

Fixed assets - Tangible assets 
    

6430 : Church Hall — — £350,000 — £350,000 £350,000 

6431 : Hirst Cottage — — £150,000 — £150,000 £150,000 

 Total — — £500,000 — £500,000 £500,000 
Fixed assets - Investments 

    
6432 : M&G Charibond — — — £163,099 £163,099 £165,760 

6433 : M&G Charifund — — — £228,734 £228,734 £213,799 

 Total — — — £391,834 £391,834 £379,559 

Current assets - Cash at bank and in hand 
    

6501 : CAF Current 
A/c.545 

£11,006 £7,599 £2,785 — £21,391 £29,541 

6503 : CAF Deposit 
A/c.274 

£12,081 £400 £10,978 — £23,459 £13,452 

6505 : HSBC Current 
A/c.163 

£1 — — — £1 £1 

6506 : HSBC Current 
A/c.388 

£1,532 — — — £1,532 £1,638 

 Total £24,621 £7,999 £13,763 — £46,384 £44,633 

Liabilities - Agency accounts     
6699 : Agency 
collections 

— — £13 — £13 £0 

 Total — — £13 — £13 £0 

Net total assets £24,621 £7,999 £513,750 £391,834 £938,204 £924,193 

                                
Represented by 

    
Unrestricted - General £24,621 — — — £24,621 £33,685 

Designated - FeesHold — £600 — — £600 £500 

Designated - Quinquenn — £1,000 — — £1,000 £1,000 

Designated - Roof — £2,515 — — £2,515 £2,500 

Designated - VicarProj — £3,884 — — £3,884 £2,384 

Restricted - AdminSuppo — — £10,000 — £10,000 — 

Restricted - ChoirFee — — £1,145 — £1,145 £955 

Restricted - Families — — — — — £164 

Restricted - RabyGrave — — £1,300 — £1,300 — 

Restricted - Choir — — £665 — £665 £694 

Restricted - Hall — — £350,000 — £350,000 £350,000 

Restricted - Flowers — — £20 — £20 £78 

Restricted - Hirst — — £150,000 — £150,000 £150,000 

Restricted - Organ — — £19 — £19 — 

Restricted - Taxi — — £250 — £250 £2,322 

Restricted - Vicar — — £350 — £350 £350 

Endowment - Charifund — — — £228,734 £228,734 £213,799 

Endowment - Charibond — — — £163,099 £163,099 £165,760 

 Total £24,621 £7,999 £513,750 £391,834 £938,204 £924,193 
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Receipts and Payments for the period 1 January 2017 to 31 December 2017 

 

   

Unrestricted 
funds 

Restricted 
funds 

Endowment 
funds 

Total 
funds 

Prior year 
total funds 

Income and endowments from:             
Donations and legacies £73,001 £13,070 — £86,071 £71,915 

Income from charitable activities £13,373 £310 — £13,683 £17,695 

Other trading activities £8,374 — — £8,374 £8,573 

Investments £23,762 — — £23,762 £22,431 

Other income £274 — — £274 £100 

Total income and endowments 
 

£118,786 £13,380 — £132,166 £120,715 

Expenditure on:             
Raising funds £7,237 — — £7,237 £6,328 

Expenditure on charitable activities £120,672 £2,434 — £123,106 £122,711 

Other expenditure £85 — — £85 £10 

Total expenditure £127,995 £2,434 — £130,429 £129,049 

Net income / (expenditure) before 
transfers 

(£9,208) £10,945 — £1,737 (£8,334) 

                              
Transfers             
Gross transfers between funds - in £4,071 £1,311 — £5,383 £5,969 

Gross transfers between funds - out (£2,311) (£3,071) — (£5,383) (£5,969) 

Net income / (expenditure) (£7,448) £9,185 — £1,737 (£8,334) 

Other recognised gains / losses             
Gains / losses on investment assets — — £12,274 £12,274 £23,035 

Net movement in funds (£7,448) £9,185 £12,274 £14,011 £14,701 

Reconciliation of funds 
            

Total funds brought forward £40,069 £504,564 £379,559 £924,193 £909,491 

Total funds carried forward £32,620 £513,750 £391,834 £938,204 £924,193 

Represented by 
            

Unrestricted             

 General fund £24,621 — — £24,621 £33,685 

Designated             

 Activities approved by the Vicar £3,884 — — £3,884 £2,384 

 Fees Holding Fund £600 — — £600 £500 

 Repairs noted in Quinquennial Report £1,000 — — £1,000 £1,000 

 Replacement of roof & rainwater goods £2,515 — — £2,515 £2,500 

Restricted             

 Admin Support — £10,000 — £10,000 — 

 Charity Appeals — — — — — 

 Choir fees — £1,145 — £1,145 £955 

 Choir music — £665 — £665 £694 

 Church Hall — £350,000 — £350,000 £350,000 

 Families Ministry — — — — £164 

 Flower Fund — £20 — £20 £78 

 
Hirst Cottage — £150,000 — £150,000 £150,000 

 Improvements to graveyard in Raby Rd — £1,300 — £1,300 — 

 Organ Fund — £19 — £19 — 

 Transport Fund — £250 — £250 £2,322 

 Vicar's Discretionary — £350 — £350 £350 

Endowment             

 M & G Charibond — — £163,099 £163,099 £165,760 

 M & G Charifund — — £228,734 £228,734 £213,799 
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Analysis of income and expenditure: 1 January 2017 to 31 December 2017 

    Total 

 Unrestricted Designated Restricted This year Last year 

Income and endowments      
Donations and legacies      
1010 - Planned Giving SO (Gift Aid) 31,214 — — 31,214 28,020 

1015 - Planned Giving Env.(Gift Aid) 11,976 — — 11,976 9,079 

1020 - Gift Aid - Occasional 3,581 — — 3,581 1,260 

1030 - Gift Aid - tax rebate 12,762 500 — 13,262 14,652 

1040 - Open Plate 6,285 — — 6,285 5,451 

1050 - Planned G. Env.(Non Gift Aid) — — — — 993 

1052 - Planned G. SO (non Gift Aid) — — — — 736 

1060 - Wall Safe 332 — — 332 423 

1070 - Donations - Sundry 4,034 2,315 11,070 17,419 11,297 

1110 - Grants - non recurring — — 2,000 2,000 — 

Donations and legacies Totals 70,186 2,815 13,070 86,071 71,915 

      
Income from charitable activities      
1120 - Events and Activities 449 — — 449 2,100 

1121 - Mrs Hunnibuns 2,565 — — 2,565 2,642 

1122 - Cots to Tots 1,435 — — 1,435 1,236 

1150 - Choir - Wedding fees — — 310 310 810 

1160 - Funerals - PCC 4,407 — — 4,407 4,343 
1170 - Funerals - supplementary 
charges 218 — — 218 — 

1210 - Weddings - PCC 1,419 200 — 1,619 2,621 
1230 - Weddings - supplementary 
charges 70 — — 70 — 

1240 - Fees for weddings and funerals 2,084 — — 2,084 3,394 

1400 - Magazine subscriptions 525 — — 525 546 

Income from charitable activities 
Totals 13,173 200 310 13,683 17,695 

Other trading activities      
1140 - Halls - rentals 7,830 — — 7,830 7,732 

1300 - Printing / Copying (commercial) 544 — — 544 841 

Other trading activities Totals 8,374 — — 8,374 8,573 

Investments      
1130 - Hirst Cottage - Rent 4,080 — — 4,080 3,870 

1500 - Permanent Trust Income 19,675 — — 19,675 18,560 

1510 - Bank Interest 6 — — 6 0 

Investments Totals 23,762 — — 23,762 22,431 

Other income      
1520 - Insurance Claims 174 — — 174 — 

1600 - Advanced payment of fees — 100 — 100 100 

Other income Totals 174 100 — 274 100 

Grand totals      

Income and endowments 115,671 3,115 13,380 132,166 120,715 
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    Total 

 Unrestricted Designated Restricted This year Last year 

Expenditure      
Raising funds      
2400 - Hall - Consumables 420 — — 420 189 

2410 - Hall - Electricity 554 — — 554 836 

2415 - Hall - Gas 1,965 — — 1,965 999 

2420 - Hall - Insurance 1,056 — — 1,056 1,007 

2425 - Hall - Fire protection & safety 93 — — 93 104 

2430 - Hall - Water charges 225 — — 225 175 

2535 - Magazine & Bookstall 410 — — 410 272 

3010 - Printing - Copier rental & copies 2,511 — — 2,511 2,742 

Raising funds Totals 7,237 — — 7,237 6,328 

Expenditure on charitable activities      
2000 - Parish Share 62,795 — — 62,795 61,264 

2010 - Clergy and staff - expenses 1,601 — — 1,601 2,111 

2015 - Clergy - locum costs 814 — — 814 868 

2020 - Parsonage - Council Tax 2,588 — — 2,588 2,941 

2025 - Parsonage - PCC Support 40 — — 40 — 

2035 - Parsonage - Water charges 973 — — 973 1,057 

2100 - Church - Electricity 1,136 — — 1,136 1,045 

2105 - Church - Gas 3,735 — — 3,735 2,256 

2110 - Church - Water charges 89 — — 89 175 

2120 - Church - Insurance 3,297 — — 3,297 3,197 

2125 - Church - Cost of services 767 — — 767 542 

2127 - Flowers — — 127 127 43 

2130 - IT & Web 445 — — 445 385 

2200 - Church - Repairs 866 — — 866 456 

2201 - Church - Ad hoc/minor maint. 635 — — 635 616 

2202 - Church - Maint. contracts 562 — — 562 883 

2300 - Church Yard (Church Road) 3,214 — — 3,214 6,244 

2310 - Grave Yard (Raby Road) 1,620 — — 1,620 1,740 

2330 - Choir - Junior Chorister fees 150 — — 150 279 

2440 - Hall repairs/exterior 477 — — 477 — 

2445 - Hall repairs/interior 788 — — 788 311 

2455 - Hirst Cottage - repairs 8,913 — — 8,913 300 

2460 - Property - upkeep 388 — — 388 3,270 

2500 - Misson / Outreach 388 — — 388 519 

2505 - Children's Ministry 909 — — 909 956 

2510 - Church Societies 460 — — 460 800 

2520 - Relief agencies 420 — — 420 — 

2525 - Church Overseas 400 — — 400 — 

2530 - Secular Societies 377 — — 377 109 

2605 - Music - costs 101 — 28 129 198 

2611 - Fees paid out 1,639 — 120 1,759 2,083 

2615 - Organ - tuning & maint. — — 980 980 911 

2620 - Organist - Locum organists 429 — — 429 616 

2700 - Office - telephone 73 — — 73 410 

2701 - Office - Broadband 512 — — 512 232 

2702 - Office - equipment 208 — — 208 616 

2710 - Office - consumables 1,158 — — 1,158 942 

3000 - Staffing Costs (Salaries) 15,607 — 1,120 16,727 17,468 

3001 - Pension contributions 535 — 56 591 1,575 

3002 - Tax & NIC payments 1,008 — — 1,008 1,287 
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    Total 

 Unrestricted Designated Restricted This year Last year 

3005 - Staffing fees 343 — — 343 1,526 

4002 - Costs of stewardship 69 — — 69 108 

4003 - Costs of Fetes/events — — — — 2,100 

4005 - Governance Costs 126 — — 126 258 

Expenditure on charitable 
activities Totals 120,672 — 2,434 123,106 122,711 

Other expenditure      
4006 - Bank charges 85 — — 85 10 

Other expenditure Totals 85 — — 85 10 

Grand totals      

Expenditure 127,995 — 2,434 130,429 129,049 
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Appendix: Accounting Policies 

Note: These are not a part of the formal Financial Report 

 

1. Accounting  

The financial statements are prepared in accordance with the Church Accounting 

Regulations 2006 together with applicable accounting standards and the SORP 2005.  The 

financial statements are prepared under the historical cost convention except for the 

valuation of investment assets, which are shown at market value.  The accounts include 

transactions, assets and liabilities for which the PCC is held responsible in law.  They do not 

include the accounts of church groups that owe an affiliation to another body nor those that 

are informal gatherings of church members. 

2 Funds 

Unrestricted funds are general funds which can be used for PCC ordinary purposes. 

Restricted funds represent (a) income from trusts and endowments which may be expended 

only on those restricted objects provided in the terms of the trust or bequest, and (b) 

donations or grants received for a specific object or invited by the PCC for a specific object. 

The funds may only be expended on the specific object for which they were given.  Any 

balance remaining unspent at the end of each year must be carried forward as a balance on 

that fund. The PCC does not usually invest separately for each fund. 

Endowment funds are funds, the capital of which must be maintained; only income arising 

from investment of the endowment may be used either as restricted or unrestricted funds 

depending on the purpose for which the endowment was established. 

3 Reserves Policy 

It is the PCC's policy to maintain a balance of unrestricted funds (i.e. a balance of funds 

excluding restricted funds), whenever possible, which equates to approximately two months 

unrestricted payments, to meet cash flow requirements and to cover emergency situations 

that may arise from time to time.  For the purpose of monitoring the reserves balance, the 

two months unrestricted payments will be deemed to one sixth of 90% of the budgeted 

expenditure of the current financial year. 

4 Incoming Resources 

Collections are recognised when received by or on behalf of the PCC.  Planned giving 

receivable under Gift Aid is recognised only when received.  Income tax recoverable on gift 

aid donations is recognised when the income is received. 

Legacies to the PCC are accounted for as soon as the PCC is notified of its legal entitlement. 

Grants are recorded when received. 

Rental income from the letting of Hirst Cottage is recognised when the rent is due.  Income 

from Parish Hall rentals is recognised in the same accounting year as the rental. 

Dividends and interest are accounted for when received.  Tax recoverable on such income is 

recognised in the same accounting year as when claimed. 
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All other income is recorded when received. 

Realised gains or losses are recognised when investments are sold.  Unrealised gains or 

losses are accounted for on the revaluation of investments at 31 December. 

Wherever practically possible all incoming resources are accounted for gross. 

5 Resources Used 

Grants are accounted for when paid over, or when awarded, if that award creates a binding 

or constructive obligation on the PCC. 

Salaries, pay, NI, fees and exceptional expenditure are recognised in the accounts when they 

are due. 

The Diocesan Parish Share is accounted for when due. 

All other expenditure is generally recognised when it is incurred and, where practical, is 

accounted for gross. 

Activities which involve regular and ongoing payments are handled through unrestricted 

funds.  Where donations (and other income) is received to support a specific activity which 

involves regular and ongoing payments, these will be held in a restricted fund.  Where funds 

are available, transfers will be made from the restricted fund to the unrestricted fund (from 

which the payments for the activity are made) as expenditure for that activity is incurred.  

Restricted funds do not go into deficit.  Unexpended resources will remain in the restricted 

fund. 

6 Fixed Assets 

Consecrated land and beneficed property is excluded from the accounts by s.96(2)(a) of the 

Charities Act 1993.  No value is placed on movable church furnishings which are held by the 

Churchwardens, on special trust for the PCC, and which require a faculty for disposal and 

which are inalienable property.  All expenditure incurred during the year on consecrated or 

beneficed buildings and movable church furnishings, whether maintenance or improvement, 

is written off as expenditure in the SOFA and separately disclosed. 

Equipment used within the church and PCC premises is depreciated on a straight line basis 

over 4 years. Individual items of equipment with a purchase price of £1,000 or less are 

written off when the asset is acquired. 

7 Payments to PCC Members 

Expenses paid to the vicar may include a small immaterial proportion which relates to his 

function as a PCC member.  No other payments are made to PCC members other than as 

reimbursements for items purchased. 

 

 

Revised March 2017 


